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As any other industry, real estate industry (both commercial and residential) is undergoing a significant transformation due to the emergence of innovative financial services and technologies, commonly known as Fintech (Feth, 2021). These new businesses leverage digital technologies (such as big data, artificial intelligence and machine learning, algorithms and predictive analytics, blockchain, etc.) to automate transactions, improve connectivity, speed the collection and processing of information, improve portfolio management and market efficiency, and mitigate risks and transaction costs. In real estate, Fintech also provides new ways to improve transaction transparency, operational efficiency and access to financing. 

· Transparency & efficiency
Fintech plays a crucial role in enhancing transaction transparency and security in real estate transactions. For instance, blockchain technology is increasingly used to record transactions securely and transparently, especially in countries with poor institutional frameworks and inefficient law enforcement. A public blockchain creates an immutable and freely auditable ledger of transactions, that reduces risks of fraud and document tampering. This increased transparency helps build trust among buyers and sellers, making the real estate market more attractive and secure. Most of the literature on the application of the blockchain technology to the real estate industry focuses on the transactional aspect of real estate, including transaction costs, registration, disintermediation, authentication (Zhang et al., 2024). Fintech also plays a major role in improving operational efficiency (Baum et al., 2020). Traditional processes for buying, selling, and managing properties are usually lengthy, labor-intensive and low added value paperwork, with associated costs and operational risks. Digitization permits to automate transactions, rent collection and maintenance. 

· Financing 
The financial aspect of real estate refers to both transaction (buying/selling) and wealth management. From a transaction perspective, fintech gives buyers/borrowers access to new sources of financing -such as crowdfunding and fintech lending (Berg et al., 2022, Montgomery et al., 2018)- and sellers/lenders new tools to assess for risks and creditworthiness -such as predictive models and credit scoring (Berg et al., 2020). Crowdfunding covers a broad range of models (from donation-based to equity-based models). A growing number of entrepreneurship studies point to its growing significance in entrepreneurial finance, along with venture capital and angel financing. However, the theoretical and empirical literature on the role of crowdfunding in the real estate industry is still scant (Shahrokhi & Parhizgari, 2020). From a wealth management perspective, fintech provides investors with new financial products and services to improve the allocation of resources, diversification, and risk management. For example, a growing literature points out that the tokenization of Real-World Assets (RWA) and fractional ownership and trading have the potential to unlock liquidity and build diversified portfolios with modest sums of money (Baum, 2021, Da et al., 2024, Swinkels, 2023). 

· CSR in real estate
Nowadays, following the various COPs (Conference of the Parties), where climate and sustainability issues are at the forefront of societal and environmental concerns, CSR (Corporate Social Responsibility) is a leading issue. The real estate sector is no exception, with growing environmental sustainability concerns: building green communities or social impact & empowering communities, among other things. To sum up, CSR plays a pivotal role in shaping the future of real estate industry.

In a period of increasing interest rates after a decade of near-zero and even negative interest rates, the analysis of financial innovations that provide capital-constrained buyers with new sources of low-cost financing and investors with new investment opportunities are of an obvious interest for the real estate industry, from a theoretical, empirical, and operational perspective.
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